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Pension schemes
reduce equity
holdings to their
lowest level
since the survey
began in 1994

Collapse of Lehman Brothers - mass volatility in

returns throughout the year. Equity markets suffer

major falls and ‘high quality’ corporate bond

yields peak at just under 8% pa.

Equity allocations are as reported in LCP’s Accounting for Pensions surveys and represent the position at the end of the previous year.



